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SOME 


OBSERVATIONS 


Bank of England. 


. .FTER {ſo many Difficulties, and fo 
A much Oppoſition from Malice and Ig- 
| narance, we ſce the Bank of England, 
not only brought to ſome degree of PerfeQion, 
but crowned with ſo glorious Succeſs, and under 
ſuch Advantagions Circumſtances, as are not 
only {urprizing at home, but ſufficient to a- 
maze all Exrope; A ſuitable Improvement 
whereof may reaſonably alter all the Meaſures 
of Chriſtendom. 

And though the preſent War with France, 
hach hitherto been one of che moſt Expenſive 
that ever was; yet we have reaſon to hope, 
that inſtead of diſabling us to deal with our 
Potent and Prefumptuous Enemies, after hawing 


ſufficiently ſpent itſelf — the Deprawations of 
the 
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the late Reigns, it will prove the happy occa- 
ſion to rub off the Ruſt contrafted therein; 
that the Spitit or Genius of the Engliſh Nation 
way once again be rouzed up, and our Enemies 
obliged to a laſting Peace, from our being in 
the beſt Condition to begin the War; and 
doubtleſs had we begun this War with the 
ſame diſpoſition to good Management, and 
vigorous Actions, which Neceſlity hath, or at 
leaſt is like to reduce us unto, the ſame Sup- 
plies might have had double the EffeR, and 
ſaved the Nation a Debt of ſeveral Millions. 

But moſt Arts and Sciences have not onl 

flowed from Neceſlity, but this bath been the 
Source of moſt of all the great and glorious 
things, as well as the Nurſery of the moſt Ex- 
cellent Perſons that ever were ; they hawing 
been thereby fitted and qualified, by manifold 
Tryals and Exerciſes, for ſuch Work as fiill re- 
mained for them todo; bur though it be 1n ſome 
meaſure incident to . all, yet perhaps there is 
ſomething peculiar in the Exg/:ſh Nature and 
Conſtitution, which inclines them more than 
others to be backward and ſlow in Reforming ; 
wherefore we always find them much more 


Excellent in the end than in the beginning of 
any War. 


But 


"CDI 

But the Practice of this moſt Excelient Con- 
flitution the Bank, which maugre all Oppoſition, 
hath made a greater Progreſs in a few Months, 
than could well be expected in ſeveral Years ; 
being Naturally ſo Fundamental to the Trade and 
Improvements of England, ſeems to be the Har- 
binger for introducing all the excellent things 
which we are capable of ; and though it be 
ſufficiently able to vindicate it ſelf by the Pra- 
ctice thereof, and ſtands not in need of any 
other; yet becauſe ſome are {o very ignorant 
in things of this Nature, and others prepolleſt. 
with Notions not only beyond the Practice, 
but waſily exceeding all Bounds of Apprehenſion 
or Belief, it may be of uſe to. give ſome Ac- 
count of the Riſe, Reaſon, and Utle of - ſome 
other Banks in the Chriſtian World. 

The Bank and Company of St. George in 
Genona, was conſtituted about the Year 1407. 
when that Government was reduced to the 
greateſt Extremicy, by the heavieſt War they. 
ever were engaged in; which obliged them to 
aſſign over part of the Publick Revenue to {a- 
tisfte their Creditors, and to induce them ro: 
advance further Sums of Money for the Pub- 
lick Supply. And for the better Management 
and DircQion of this their Eſtate, thoſe Credi- 
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-fors were ereCied rmto a Society or Company, with 
ſt ample Privileages, nnder arr Excellent Con. 
ſtitution of Government, Thus the Revenue or 
Eſtate of the Company of St, George became 
Profpicuous and FTransferrable, and in a great 
mea{ure anſwered' the UIie and Convenience of 
Money; and what the perplext unweildy 
Forms and Management of the State would' 
not admit of with much, the good DireCtion 
of the Houſe of St. George did with a little ; 
by which they were not only enabled to fur- 
niſh the State' of Genona with Money upon 
reaſonable Funds of Intereſt, but in time they 
became the Sacred Repoſitory of moſt of the 
Princes and States as well as the Richeſt Subjefis 
in Chriftendom. The Effects and Treaſures of 
this Bark being by inviolable Conſtitutions free 
from all manner of Arreſts, Attzachments, or 
Forfeitures whatſoever 3; infomuch that the 
Goods and Eſtates of the worſt of Fnemics, 
the vileſt of Traitors, and the beſt of Friends 
or Subjects, are all alike ſecure in the Bark of 
St. George at Genous ; doubtlets one of the moſt 
Policick as well as Profitable Conſtitutions that 
ever was, and worthy to be imitated by every 
Trading and Improving People. 
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By this their Conſtitution the Genoveſs be- 
came Proprietors of the Treaſures altho" they 
were not Lords of the Indies : For about One 
Hundred Years ago the King of Spain paid 
them more than Twenty Millions of Crowns for 
one Years Intereſt of Money; and the pre- 
ſent ſtate of this Bank of Genous, and tharof 
ſeveral Princes and States with relation thereto, 
is ſufficiently known at this day. Thus we 
fee the Diſcovery and Conſtitution of the 
Bank of St. George hath been more beneficial 
and bappy. for the City and State of Genoue , 
than that of the Indies hath been to Spain : 
| Andin all the Revolutions of the State of 
Genoua, Which have not been a few ſince the 
Conſtitutian.of this Bank, the Houſe of St. 
George was never concerned in any; it not be- 
ing their Province ſo much to concern them- 
ſelves at who thad the Goverament, as whether 
the Libermies and Immunities of the Honſe of: 
St. George were preſerved. And it being the 
Intereſt of all Governments to Encourage and 
Support them, they never {ſuffered under any : 
And although the Bark of England differs from 
this 1n {ome material Circumſtances, which for 
the moſt part are for the better, yet altoge- 
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ther it reſembles this Bark, of St. George more 
than any other Conſtitution in Chriſtendom. 
The Bank of Venice is a peculiar Conſtitu- 
tion, differing exccedingly from moſt others 
thar are hitherto known: It was at firſt con- 
ſtitnted upon a Fund of Two Millions of Du- + 
cats of Ready Money; and as long as the Sum 
in Bank could not be augmented, Bank-money 
advanccd exceedingly 1 in price above what was 
current : But in one of the late Turkiſh Wars 
the State became Security to repay the Bark- 
money when demanded at the rate it was brought 
in, and fo took the Specie out of the Bank, 
and employed it 1n the War ; but ſtill the 
Money in Bark advanced upon what was cur- 
rent, even to upwards of Thirty p:r Cent. not- 
withſtanding many ſevere Edicts to the con- 
trary : But at laft the Senate were adviſed to 
allow more Money to be brought into Bezk , 
which they did to double the Sum therein be- 
fore, and employed that alſo to the Uſe of 
the State, and then made an Edi&, That Bank- 
10ney ſhould not paſs for above One Hundred 
and Twenty per Cent. for the future, where it 
now ſtands. And though upon the firſt view 
this Bank may ſeem exceeding imaginary, yer 
1f we conſider that the City and State of Venice 
18 


C1 
is obliged to pay the Money at the Original 


Price whenever demanded, and that they are 
ſufficiently known to be as to do it ; the 
Foundation of this Bark is none of the worſt, 
and the Payment ſeems to be far enough off, 
ſo long as there is Twenty per Cent. loſs be- 
tween the State and the Demand; fo that both 
the State and the Bank may do well enough, 
unleſs ſome of our Stock: Fobbers ſhould chance 
to go that way. 

The Bank of Amſterdam was ereQted in the 
Year £609. when the Lords of the Gowern- 
ment of that City, as well to redreſs the great 
Trouble, Loſs, and Inconvenience occaſioned 
by the Tranſportation of great Sums of Mo- 
ney, and Bullion of Gold and Silver, from one 
place to another in Trade, as to prevent and 
ſuppreſs Frauds and-Decetts in the Weight and 
Alloy of the Currant Money or Bullion of Gold | 
and Sit]ver, do appoint a Publick Depoſtte for 
Money and Bullion of Gold and Silver, with 
Books and Regiſters belonging thereunto, for 
transferring or writing off, as they call it, from 
one Account to another. They allo declare the 
Money and Effects of and belonging to this 
Depoſite or Bank, frce from all Attachments , 
Seizures, or Forteirures whatloever ; and that 
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che City of Amſterdam becomes reſponſible for 
the ſame ; appointing Three ordinary Commiſ- 
fioners, who are Annually choſen, who toge- 
ther with the Four Governing Burgo-Maſters 
for the time, have the more 1mmediate Dire- 
ion of the Bank, though the Council of Ma- 
giſtrates, or Senate of Amſterdam have the Su- 
pream Government thereof. Every one who 
hath Credic in this Bazk, brings or ſends his 
Order in writing to the Commillioners, to write 
off from his Account: And. if any one leaves 
the Place, he ought to leave a ſpecial Letter of 
Attorney with the Bank, Conſiituting ſome 
other to diſpole of his Intereſt therein. There 
have been ſeveral Regulations about Bank-bours, 
but that of April, +583. makes it from Sewer 
in the Morning to Eleven; as allo from Elewen 
a Clock till Three in the Afrernoon, paying ſix 
Stivers for every Transfer or Writing off to the 
Poor; but after Three in the Afternoon none can 
Write off or Transfer in the Bazk : Bills of Ex- 
change of 300 Guilders or upward are by Law 
made payable in Bank Thus the Bank of Amfter- 
dam is only a Depoſite of Ready Money, for 
the Security of Trade, and for the Conveni- 
ence of writing off, inſtead of paying our. 
The Profits to the City ariſing from the Low- 
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bard-or Bank of Lending, as they call it, and 
not from this Bank of Exchange : And it's 
wonderful to think what immenſe Credit this 
Bank hath acquired in little more than Eighty 
Years, 1t having had upwards of Thirty M:l- 
lions Sterling at once, and no ſmall Sums em- 
ployed in the Lumbard. The Bank of Ham- 
borough 1s conſtituted much in the ſame manner 
with that of Amſterdam. 

There is, and hath been for many Years, a 
Bank at Stockholm, the Capital City of Sweden, 
though a Kingdom, and hardly one tenth part 
ſo great or Opulent as the City of London is; 
nor hath it any thing near that Proportion of 
Trade, or Circulation of Money ; yet in Pro- 
portion to the Trade and Riches of that City 
and Kingdom, it's as conſiderable as any : Be- 
fides the buſineſs of this Bank, the King's Re- 
venue, conſiſting of about Eight Hundred Thou- 
ſand Pounds a Year, hath all its Receipts and 
Hues in and through the ſame, which greatly 
calcs the circulation. of Money, and faves the 
Government much unneceſſary Trouble and 
Expence. Thcre 1s allo a Baxk in the City of 
Agra, the Imperial Seat of the Great Mogul, 
who is not only a Monarch, but one ſuitable 
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to the moſt abſtracted Notions of Paſſive Obe- 
dience and Non-reſiſtance it ſelf. 

The Mons at Rome, Florence, and other places 
of Italy, as likewiſe the Obligations of and 
upon the reſpedtive Cantors of the Generality, 
or of the ſeveral Prowintes and Cities of the 
United Netherlands, cannot be called Banks , 
becauſe they are only transferrable Funds of 
Intereſt, without a Fund of Ready Money to 
ſupply the Occaſions of the Perſons concerned , 
upon demand : But as they are publick and ob- 
vious Eſtates, and grounded upon a certain 
Revenue or Intereſt, enjoying ſeveral eminent 
Priviledges, allowing ſome inconſiderable diffe- 
rence, every ones Property therein is always 
equal to Ready Money , and have been of 
greater ule to lower the Intereſt of Money , 
than any other Conſtitutions whatſoever. For 
Example, Money may be had at Rowe for 
three per Cent. and at Genoua for two per Cent. 
per Annum; and in places as likely as theſe, 
where there is not the ſame, or ſome ſuch Con- 
ſtitution, Money cannot be had for double 
the Intereſt. And doubtleſs theſe Funds might 
ſtill have had better Succeſs, had they been 


faited and accommodated of purpoſe for Re- 
ceipts and Payments. 
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At the City of Lyons in France there is, and 
hath of a long time been, a very convenient 
way and method of transferring Debts upon a 
ſort of Regiſter, or Protocbole, which ſome have 
called a Bank : They alſo transfer Bills of Debt, 
as in moſt other laces of Trade in Chriſten- 
dom ; fo that gr;tat Payments are made, and 
but lictle Money 1fed, and Returns of Money 
from one place t< another made ſafe and eaſie, 
this being rather '1 ſort of general Ballance of 
Accou:;ts, than ary Tranſportation of Money. 

There is no Cty 1n the known World where 
a Bank is ſo needtul as in London; a City al- 
though ic have not a proportionable quantity 
of Money to ſome, yet hath almoſt double 
the Circulation of any in Exrope, the Empory 
of the greate$t part of all the home and F oreign 
Trade of England, to which is joyned the Re- 
ceipts and Payments of all the Publick Rewe- 
ues of the Nation. It is the Nature and Pro- 
perty of Banks ad transferrable Funds of In- 
rereſt, to lower nd bring down the Iatereft 
of Money, which gnay be ſaid to be the Pulſe 
of any Co:mtry; when that beats high, the Trade 
and Improvements. of that Nation or People muſt 
needs be low. And it's the happieſt Art or 
Secret of State, that any People can be bleſt 
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with, [to be able te effect the Cure by the Diſ- 
eale, (that 7 ) fro lower the Intere of Mao- 
ney by Intere$t itſelf: And it's what cught to 
be expected from every thinking People, thar 
they will accommodate their Eftefs as much 
as poſſible, to anſwer the End, and command 
the Uſe of Ready Money. 
Diminiſhing and debaſing the Currant Money, 
is, and 1s like to be: one of the preateſt Miſ- 
chiefs to the Trade and the Proſperity of Eng- 
land ; 1t is one of the moſt unaccountable Neg- 
les that-ever any Government was guilty of, 
to ſuffer diminiſhed or debaſed Money to pals in 
Payment, which ought to hawe been defaced and 
broken to pieces, as it came out, as at the Bank 
of Amſterdam,and other places where there 3s a 
Regular Mint. Thus the Projectors of this Per- 
nicious Craft had been the Loſers, and the Na- 
tion had been free from all the Loſs as well as 
Blood and Guilt, wherein it is involved upon 
that account. Thoſe who make Crimes, and then 
provides Blood-thirſty and unequal Puniſhments 
or the ſame, mu$t needs incur a double Guilt. 
The Original Uſe and Acceptance of Money 
of Gold and Silver in Exchange tor other things, 
was by weight and fineneſs: Wherefore we find 
when Abraham bought the Field of Ephron, he 
weighed 
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weighed Four Hundred Sheckles of Silver, Cur-- 
rant 5 ku with the Merchant. And afterwards 
ro make the Receipts and Payments more eaſe, 
the Marks or Stamps of Soweraign Princes or 
Stares were put upon the Pieces of Gold and 
Silver, only to ſignitie the Weight and Finene(s | 
dren Bur it 1s with Bankrupt States as 1t 
is with Bankrupt Men, when by Ill Courſes they 
are reduced to Straits, they commonly forlake 
the P-ofitable as well as Laudable Meaſures 'of 
Fuftice and Right, and betake themſelves to 
indirect Shifts and /itth Tricks, among which 
that of diminiſhing and debaſing the Current 
Money hath ſometimes been. one. This pur- 
loyning Trick of State, which opened a Door 
for depraving both as to Matter and Meaſure, 
thoſe Species which are or ought by the com-. 
mon conſent of Men to be the Standard and 
Meaſure of all others, was firſt introduced. 
with the Deſtruction of the Roman Empire by 
the Goths and Vandals, and other Barbaroxs. 
Northern Nations 3 through the Craft of the 
Tews and Lumbards of thoſe days, who made 
ule of the Ignorance of the Times, and the 
Neceſlity of ſeveral paaltry Princes nded whom 
they lived, to their Private Advantage. This 


and ſome other Pernictous Projects have gained 
Credit 
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Credit by time ; and it is no eafie matter to be 
rid of them, though ſo vaſtly prejudicial to the 
former Apes and the preſent Times. 

This makes me think of another Conceit of 
the {ame ſtamp, -which though 1t be quite and 
clean contrary to common Senſe, as well as 
common Practice, yet ſome Countries do ſtill 
keep it on foot, who yet would be counted 
wiſe, and that is the Reſtraining the Exportation 
of Bullion of Gold and Silver. What ſevere 
Laws have we had in England of this kind,and 
have but lately got clear of any of them, and 
the Money-Changers have ſtill ſaved the far beſt 
half of their Game; for as before they drove 
their Trade of Exportartion as now in Spair, 
and put the Loſs and Riſque as well as their 
Gain thereby to the Accouut of the Nation : 
They have now ſet the Market and the Mznt at 
wariance, and ſo what Money s coined when 
Bullion is low, muſt be melted again when Bul- 
lion is high; to be exported, or fold at home 
for a better Price, ' Thus the Laws againſt Tran- 
{portation of Money have juſt a contrary Ef- 
fect to what 1s deſigned. 

It's Freedom and not Reſtraint makes every 
thing thrive, the Laws againſt Tranſportation of 


Money do ſufficiently ſhew the ill Nature as well 
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as Deceit of the Projefors of thoſe Times, as 
well as the Simplicity of the Age wherein they 
were impoſed, and the Folly of thoſe who ſuc- 
ceeded, to ſay no more: For nothing is fo Per- 
nicious to any Country as Reſtraint in Trade, 
bur more eſpecially of that Commodity which 3s 
the Standard and Megſure of all others. This 
difference between the Market and the Mint is 
the utter loſs of moſt of the charge of our 
Coinage, and a great, though inſenſible prejudice 
to our Trade and Improvements, by retarding 
and ſftagnating the Circulation of Money. 

Were Tranſporting the Current Coin of 
England free, our Money would Circulate a- 
broad, and return to us again unmelted down, 
ſince Pieces of Money ſhould hardly get any 
thing by Travelling about, and the Mint would 
be always at work, ſince Men might poſflibly 
get, but never loſe by Coining of Bullion ;, an 
Example of which we ſee in Holland, who, tho' 
they have no Gold or Silver of their own Pro- 
duction, yet by giving it a free paſſage through 
their Dominions, it 1s become the greateſt Mart 
of Gold and Silver it may be upon Earth. But 
we ſee the contrary in Spain, who, tho' they 
are poſleſt of the Indies, yet the Treaſures 
thereof 75 to them like Water ſþilt upon the 
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Ground, maugre the higheſt Penalties againſt 
Tranſporting of Gold and Silver ; by which it 
ſhould ſeem that Money as well as Men inclines 
to be where be$t uſed, and under lea$t Reſtraint. 

Fheſe and ſome others of our Laws and 

Cuſtoms which we are ſo fond of, are rather a 
Rapſody of Incoherences, begot partly of the 
Ignorance and unequal Tempers of the Northern 
Nations our Anceſtors; and partly from the 
ſtruggles between the Regal and Popular parts 
of our Conſtitution, than from any ripe or de-- 
liberate Reaſon ; ſuch are moſt of the fond and 
anaccountable Reſtraints in our AC of Nawiga- 
tron, the want of a Reaſonable Naturalization 
of Strangers, and a Regiſter for the Real Eſtates 
of England, with others. It's wonderful that 
we ſhould pretend to be Rivals in Trade with 
other People, and at the ſame time diſable our 
{elves from Trading with the ſame Advantage; 
but the Ignorance of ſome, and the Malice of 
others, and the Careleſneſs of mot, contributes 
exceedingly to keep things at uncertainty. 

This Bark, as it is deſigned, is one of the 
beſt conſtituted and regulated in the Chriſtian 
World; it can be ſuited and accommodated to 
other Funds, being a Fund of Ready Money 
incorporated with a Real Eſtate : The Effects of 

this 
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this Bank may circulate through the Nation , 
and prevent the Tranſportation of Money from 
one place to another in. great Payments, to the 
vaſt Prejudice of the Trade, and Circulation of 
Money ; being founded upon a Fund of IntereS# 
as well as Money, will not only greatly influ- 
ence and invigorate our Trade and Improve- 
ments at home, but with good Direction be of 
ſingular Uſe and Advantage to our Returns in 
Trade and Exchange with the Commercial World 
abroad. | 

Beſides the Benefits our Trade and Improve- 
ments at home and abroad may receive from 
this Conftitation, it may greatly conduce to our 
Support in the preſent War : For by this means 
not only the Money raiſed within the Year 
may be brought in Command, at a moderate 
Interet, but much more remote Funds may be 
anticipated, and become ſo far from heightning 
the rate of Intere$St of Money, as they have hi- 
therto done, as to prove the beſt and readieſt 
means to hring it to bear ſome reaſonable Pro- 
portion with that of our Trading Neighbours , 
in which we ſhould exceed all others perhaps 
that ever were 1n the World, to lower Intere$t 
of Money in fuch a time of War. And ſurely 
it's time for us to vindicate our ſelyes in ſome- 
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ching or other, who hawe of late made ſo many 
wery ill Copies, and ſo few good Originals. 

The Wars now adays ({cem rather to be 
waged with Gold than with Iron, and unleſs 
we Pay well, we ſhall never be able to Puniſh 
well ; and perhaps a due Diſpoſition and Fa- 
culty to Puniſh and Reward, may be none of 
the leaf? of our Defefs; and without a due 
Adminiftration of theſe, and a right Vſe of 
Extraordinary Perſons and Means, we can ne- 
ver in Reafon expect to do any thing Great. 

But the Bank of England hath not only the 
griping Extortioners, and the Cramp-headed 
Politicians of our Time to ſtruggle with, but 
a gang of profeſt Doctors and others learned 
in Banks, are ſetting up for Authors againſt it; 
ſometimes telling us it will never do, will ruine 
the Nation, Trade, and the Perions concerned 
into the bargainz and when their Spleen 35 ſome. 
what eaſed on that fide, they turn over another 
leaf, and tell you, that though it be not fo 
good as they coulq have made it, yet ſuch as 
it is it's a Brat of theirs; and if you'll pive 
them the Nurſing on't, they'll bring it co ſome- 
thing or other. To this purpoſe they have 
lately publiſhed a fort of Paſquil, called, Uſeful 
Refle&ions upon a Pamphlet, called, A Breif Ac- 
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count of the intended Bank of England; with 
another, called, The Tunnage Bank compared 
with Dr. Chamberlain's Land Fund of Credit ; 
and a third, called, Some Refledions on the Brief 
Account of the intended Bank of England. 

There might be ſome Diverſion beſides the 
finding Employment for thoſe. Knights of In- 
duſtry, to keep them from Idlencls, or fome- 
thing worſe, in taking notice of and: an{wer- 
10g ſome of their Impertinences, had not their 
many Contradictions, Incoherencies, and Un- 
intelligible Notions ſo effeQually done it be- 
tore. 

For which Reaſon, and becauſe Men are 
better known by things than by words, it may 
be to better purpoſe to ſtate their Caſe than 
their Books, which is briefly this : Our Age 
and Climate have produced a ſort of Brain- 
fick People, who when they by hear-ſay or 
otherwiſe, get any Notion or Conceit by the 
end, Practicable or not Frafticable, it's no mat- 
ter; for if it be ſo at firſt, they commonly make 
it otherwiſe before they have done; away they 
run with as much, or more than their Heads 
can hold, and to work they go, to bring it to 
bear, which 1s no eafte matter for them to do, 
lince to an{wer their purpoſe, it muſt not 

only 
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only be conformable to the lightneſs of their 
Heads, bat to that of their Purſes tos; and 
Money being become fo needful an Ingredi- 
ent, in moſt of the buſineſs under the Moor, 
thoſe Gentlemen's Notions are commonly be- 
;/yond it: They are always in the way, with 
' their Hoczus Pocrs Tricks and Legerdemain, A- 
ping all they hear or ſee; and reſiſting true 
Invention, as Fannes and Fambres did Moſes , 
their Romantick ſtrains, and unaccountable 
Conceits being the Redicule thereof, [he Knight 
Errantry to true Proweſs, and Romance to true 
Hiſtory. 

But whatever the DoQor's Authors may be 
of their Money, I fivd them free enough of 
their Banks ; having beſtowed upon their Do- 
Hor and the Author of the Brief Account, no 
leſs than a Bark apiece, though one between 
them might have ſerved their turn. 

But fince we have already ſeen the Practice, 
and ſome of the good Effects of the Bark of 
England, which the Doctor's Scribes call that 
of the Author of the Brief Acconnt ; let us al- 
ſo ſee as near as can be gueſſed, what for a 
Bank this of the DoGor's ſhould be, of which 
one of his Authors ſays, That except Religion 
and Morality, it's not inferiour to any thing diſ- 


covered, 
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covered, from the beginning of the World. Why, 
2s I take it, it's a Bank, a Mint, or what elle 
you pleaſe, to conſiſt of Twenty Millions of 
new-faſhioned Money ; and before the Bear be 
caught, they divide the Bears-skin thus, (viz.) 
Twenty per Cent. for the ProjeGor and the Ma- 
nagement ; and the reſt they leave ro ſuch as 
can Mortgage their Land for One Hundred Tears 
Purchaſe, and yet pay no Intereſt for the Mo- 
ney. And to conſtitute this Bank , the DoGor 
would take ye One Hundred and Fifty Pounds 
a Year, and make it faſt for One Hundred and 
Fifty Tears; and all this to fecure the Payment 
of: One Hundred Pounds a Year for One Hundred 
Tears to come. And of theſe Hundred and 
Fifty Pounds per Annum Men, there muſt be 
two Thouſand, to make the Sum of Twenty 
Mzllions; and for Money to pay for this Pur- 
chaſe, let the Do&or alone : This Alexander, 
the Copper-Smith, will make you Braſs Tickets 
or Medals, value, not exceeding two Pence 
each; and he will call them by the reſpective 
names of Five, Ten, or One Hundred Pounds ; 
more or leſs, as he in his Diſcretion ſhall ſee 
meet: Andif any Body hath a mind to Sil- 
ver inſtead of this Braſs or Copper Money, 


there will be ſome Rents paid ſome time about 
One 
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One Hundred Tears hence, when if ye come, you 
ſhall have it changed. Now this, together 
with an A& of Parliaprent, to make every one 
think what the Door ſays, will raiſe us twenty 
Millions of Money prelently. 

Thus this Mole-bill of a Bark of England, 
as theſe Authors have it, is ſo far from being 
comparable to that of Dr. Chamberlain's, that 
the whole Bank conſiſts not of One Third 
Part of what he expects for the Invention and 
Management 3 and yet it may be queſtionable 
whether even for this he would diſclaim all his 
Pretenfions to the Invention of other ſort of 
Banks, ſince he or his Authors have fome- 
where affirmed, That the Invention of Baxks or 
Lombards are, and were, and of Right do be- 
long to Dr. Chamberlain; 1o that not only Mr. 
Sam. Lamb, who propoſed a Bank to the Long 
Parliament in the Year Sixteen Hundred and 
Fifty, and Mr. William Potter, who propoſed 
the ſame to Oliver Cromwel in the Year Sixteen 
Hundred and Fifty Seven, but even thoſe, who- 
ever they were, who ſect up the Bark or Banks 
mentioned in Lake 19. 23. though more than 
Sixteen Hundred Tears ago, are in danger of 
being accounted Uſurpers upon the Do&or's 
Right, unleſs they had his Licence, or were his 
Journey-men. = Buc 
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But let ns once ſuppoſe, though one of the 
greateſt Impoſlibilities, that this Proje& ſhould 
not only be ſet on foot, but have all the Suc- 
ceſs propoſed, which would be othergueſs Diwver- 
fion to the Age, than the Jate Games of Stock- 
Fobbing,or Lottcries have been ; for ſo ſoon as 
Twenty Millions ſhould be coined, and moſt 
on't coapt up in Old Wives Coffers, you ſhould 
have your Country Gentlemen Poſt up to Weſt- 
minſter next Seſſions of Parliament, as Chuffy 
and big with Expectation as poſlible, and'tell 
ye, there was Twenty Millions of Money Iately 
coyned, and they ſee no reaſon-why more ſhould 
not be made of the ſame Sramp; that this Craft 
ſhould be National, and other People as well 
as the ProjeGors have an A& of Parliament to 
Mortgage their Lands for One Hundred Tears 
Purchaſe, and yet pay no Inſtereſt for the Mo- 
ney. Thus allowing the Rents of England, 
as ſome have imagined, to be Twelve Millions 
a Year, we ſhould preſently have them coined 
into Eight Hundred Millions of Money. 

But ler us conſider what ſurprizing EffeQs 
this ſtupendious Invention would have abroad, 
when our Neighbours ſhould find that though 
we were behind them in moſt, yet in this we 


had not only exceeded our ſelves and all Man- 
D kind, 
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kind, but the very Rules ayd Meaſures of Rea- 
ſon and Common Experience of all preceding 
Ages. The French, who are Naturally of a 
quick, ſprightful, and lively Genius, would: 
ſtrive to gain in their Pace what they had loft 
in their Way. Thus we ſhould have Edi&r 
upon Edifs of Lewis the Fonrteenth, for every 
one to Mortgage his Land for One Thouſand 
Years Purchaſe at leaſt ; with a Clauſe of En- 
trance and Forecloſure, in caſe of Non-pay- 
ment, without a Fatigue in Chancery ; a Mat- 
ter of ten times worſe than the loſs of ones 
Money. The Datchman too, though he comes 
not up with the reſt in the deepnelſs of the 
Reach, nor greatneſs of the Genious, yet 
would he go near by his Thrift and Aſſiduity, 
to be even with them at one time or other. 
Thus the French and Allies would find other 
work than to lye loytering up and down, from 
Years end to Years end, in the ſeveral Fron- 
tiers, and now and then peſting one another 
with Musket-bullets, or Muftard-balls. Thug 
the whole War ſhould be neglected, and Soul- 
diers as well as others, for the more fpeedy and 
effeiual raiſing of Money, Vulcan-like , be ob- 
hged to bear their Swords and Guns into Smiths 
Hammers and Brafters Tools, inſtead of Phw- 
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ares and Pruning-hooks., Your Statelmen too- 
might lay aſide their Schemes and Meaſures , 
and inſtead of ſtraining their Heats to over- 
reach one another, and the reſt of Mankind, 
go to caſting of Figures and imagining Years 
ro come, fo long as either their Arithmetick, or 
Aſtrology would hold;and from thence rerurn to 
where they at firſt begun : Thus the World goes 
round, and ſo does fome mens Heads. Thus 
though the beginning might differ, yet take 
which way it would, the end would be the 
ſame. 

Thus ſeveral Men, ſeveral Minds : The Pro- 
jeGors of China are in freſh purſuit of the Vni- 
werſal Medicine ; thoſe in Germany and elfe- 
where in Exrope are within an Ace of the Tranſ- 
mutation: or Philsſopher's Stone ; and thoſe in 
England are fixing of Banks beyond the Moon ;- 
and ſhould they all ſucceed ro expeQartion, the 
Queſtion would rather be, Which ſhould do 
leaſt Miſchief, than which ſhould do moſt 
Good. Nevertheleſs I ſee no manner of Rea- 
fon why we ſhould hinder the DoStor or his 
Authors from lending One Hundred Tears Pur- 
chaſe upon Land, and yet take no Intereſt for 
their Money ; but all this will not do unleſs 
it be made Current, by which ewo Confederates 
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nay not only be ſuffered, but'empowred to 'impoſe vpon 2 


Third or* to ſpeak'more properly, upon a whole Nation. 


Thus we muſt not only be obliged to buy the Do#er*s Dole, 
but alſo to give him his Price for the fame. . A 

Above Two Hundred Years ago, King Fames the 72ird,of 
Scotlavid, ſet up ' juſt ſuch another Bank or Mint as the Dofor 
Propoſes, only the Publick Revenue was-obliged inſtead':of 
Private Mens Eftates : It was alſo by Brafsor Copper Tickets, - 
or Medals, which the Common People called by the invidi- 
ous Name of Black Money. This Proje&t proved not only 
the Ruine-of Foreign TraCe, but alſo of Induſtry at bome.; 
inſomuch that firſt a 'great Dearth of all things, and afterwards 
a Famine enſued ; For Men were quite and clean diſcoura- 
ged from taking pains, and choſe rather to-let their Goods be 
ſpoiled at home, than to give them away to Buyers, under 
the Pretence of Selling. But that Commerce might not 
wholly ceaſe, this one Expedient at Jaſt was found; 'that 
Men might mention in their Bargains -in what Money. they 
would be paid : After which, the clod-pated rags as the Do- 
&tor- calls them, who do not underſtand, 'univerſally choſe the 
white Money, and ſent the black to him who gave it. Thus it 
finiſhed its courſe after one Cockran and others had ſuffered 
Martyrdom for the Ioention. Projets much of this Nature 
have been ſet on foot. in France, {aly, and other places of 
Chrifendom, and always with the like Succeſs. 

But ſince the Do&or and his Authors have fo ingeniouſly 
Yoakt this Metepby/ical ſort.of a Bank with Religion and Mo- 
rality, they doubtleſs intend it for ſome Colledge of Yirens/s, 
and not for any company of Clod-pated Fellows ( as they | 
ſtile 'em) who are only fit for Buſineſs. Wherefore after all, 


I ſee no danger of interfering, nor any tolerable ground for © 


miſunderſtanding, ſince I am perſwaded the Ggvernour and 
Company will not any way diſpute the Do#or the Philoſophi- 
cal part, ſo they may but have the PraFical part of a Bank. 


FINTIS. 


